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Vitrina Coverage: 100 Markets, 13
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GLOBAL FILM+TV
PROJECTS TRACKER

Track Every Project. Development to Release.
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Agenda QvitrinA

e Group Overview: Top Labels in Paramount Group,
Coverage of their Video Supply Chain, Most Active
Subsidiaries, Headwinds, Tailwinds

e Financial Metrics Review: Paramount (DTC and TV
Media) and Skydance Metrics review and callouts based
o the same

e Paramount - Skydance Production Overview: QoQ
Trends, Top Partners

e What to expect from the merger



Paramount: Group Companies
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Paramount: Key Milestones

p CBS All Access Apollo Global
Viacom to CBS Corp. rebranded as W Management
acquire CBS launches CBS Paramount+ Skydance Media’s floats $11 billion
Corp.ina$35 All Access proposal to merge bid
billign deal. g ning Viacom acquires * with Paramount

; platform Awesomeness Global H
. for $25 mn R
: 5 5 : Mar’24
2014 2018 2021 2023
1999 240]015) : ;
Viacom acquires :
Pluto TV for
o $320 mn
Viacom and CBS . Viacom reunites : . '
Corp. finalize their Shari Redstone with CBS, & AIIer_\’s Allen Sony Pictures
split initiates NAI forming ViacomCBS Media Group and Apollo
board overhaul ViacomCBS changes makes a $30 Global
billion offer Management
oty submit $26
Paramount s
billion

Global
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announced a
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Jul'24



Paramount & Skydance Group: Coverage of the Video Supply Chain ©vitring

‘ 15,750

Production & Broadcasters &

Vitrina’s
Supply-Chain
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Pre-Production,

Financing ; Post Services Bl et ! oTT
Production et Monetisation
Houses & Marketing

Latest Financial Results
Nos are figures for entire year at the end of latest
quarter. Nos in bracket are comparison with last year
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Notable Subsidiaries of Paramount Global

@CBS STUDIOS

Top Partners: Paramount+(USA),
Paramount Global Content Distribution
(USA), Secret Hideout(USA), Kapital
Entertainment(USA), The CW (USA)

TV Series: 92%
Top Genres: Drama: 35%, Comedy: 20%

Top Partners: Paramount+(USA), 101
Studios(USA), Comedy Central(USA), Bosque
Ranch Productions(USA), MTV(USA), Jax
Media(USA)

TV Series: 78%
Top Genres: Reality:19%, Drama: 19%,
Comedy: 15%
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A ViacomCBS Company
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Top Partners: Temple Hill
Entertainment(USA), Eagle Pictures

(Italy), Original Film (USA), Maximum
Effort(USA), Jerry Bruckheimer Films(USA),
Bad Robot(USA)

Movies: 86%
Top Genres: Drama: 14%, Comedy:14%,
Action:12%

A belN MEDIA GROUP a0 VIACOMCBS company

Top Partners: CAA Media Finance(USA),
Netflix (USA), Cedar Park Entertainment
(USA), Metro Goldwyn Mayer(USA),
ImageMovers (USA), FAMoonage Pictures
(UK)

Movies: 76%
Top Genres: Drama:33%, Thriller:14%,
Crime: 1%

A Division of ViacomCBS

Top Partners: Paramount+(USA), Prime
Video(USA), Channel 5(UK), Morena
Films(Spain), 11:11 Films(Colombia)

TV Series: 77%
Top Genres: Drama: 28%,Comedy: 15%

Vo

— ANIMATION STUDIO —

Top Partners: Paramount+(USA),
Nickelodeon (USA), Awesomeness (USA),
Paramount Animation(USA), Secret
Hideout (USA), CBS Eye Productions
(USA), Roddenberry Entertainment(USA)

TV Series: 65%
Top Genres: Animation:25%,Comedy: 20%



Notable Subsidiaries of Paramount Global: OTT/Broadcaster © viTrinA

Top Partners: MTV Entertainment Studios
(USA), ViacomCBS International Studios
(UK), CBS Studios (USA), Nickelodeon
Animation Studios(USA), 101
Studios(USA)

TV Series: 72%

Top Genres: Drama: 22%, Comedy: 13%,
Documentary: 9%

4
'd il

Top Partners: Warner Bros. Television(USA),

CBS Studios(USA), Berlanti Productions
(USA), September Films

(UK), 1/17 Productions(USA), Lionsgate
Canada(Canada), Fremantle(UK)

TV Series: 92%
Top Genres: Drama :31%; Comedy:12%;
Sci-Fi: 11%

Y L.

‘ \ Channel 5

Top Partners: ITN Productions(UK),
Clapperboard (UK), GroupM Motion
Entertainment(UK), All3Media
International(UK), Mentorn(UK)

TV Series: 83%
Top Genres: Documentary: 44%; Drama:14%;

Top Partners: Paramount+(USA), Sony
Pictures Television (USA), Jax Media(USA),
A24 (USA), CBS Studios (USA), Showtime
Documentary Films(USA), MTV Entertainment
Studios(USA)

TV Series: 72%

Top Genres: Drama: 30%, Documentary: 17%,

Comedy: 12%,

@©CBS

Top Partners: CBS Studios(USA), Kapital
Entertainment (USA), Universal Television
(USA), Jerry Bruckheimer Films(USA), Trill
TV(USA), Warner Bros. Television(USA),
Chuck Lorre Productions(USA)

TV Series: 87%
Top Genres: Drama :26%;
Comedy:23%;Crime: 15%

Top Partners: Paramount+(USA),
Nickelodeon Animation Studios (USA),
Awesomeness (USA), Tyler Perry Studios
(USA), Spin Master (Canada), Imagine
Entertainment (USA), Point Grey
Pictures(USA)

TV Series: 77%
Top Genres: Animation:17%,Comedy: 21%



Notable Subsidiaries of Skydance
AN%&

O N

Top Partners: Amazon MGM Studios (USA), Prime Video
(USA), James Patterson Entertainment (USA),Apple TV+
(USA), Netflix(USA), Anonymous Content (USA)

TV Series: 76%

Top Genres: Drama:29%, Action & Adventure:11%;

SKYDANCE

S PORT:S

Top Partners: NFL Films(USA), Picturestart
(USA), GQ Studios (USA), Boardwalk Pictures(USA),
Meadowlark Media(USA), Netflix (USA)

Movies: 70%
Top Genres: Documentary: 60%, Drama:25%

Top Partners: Apple Original Films (USA), Paramount
Pictures(USA), Netflix (USA), TC Productions(USA),
Prime Video (USA), Bad Robot(USA)

Movies: 88%
Top Genres: Action: 24%, Adventure :14%, Drama:12%

SKYDANCE

A N | O N

Top Partners: Apple TV+ (USA), Netflix(USA), Spin
Master(Canada), Indivisible Productions (USA), FilmNation
Entertainment(USA), Wonderland Sound and Vision(USA)

Movies: 70%
Top Genres: Animation: 28%, Family:14%, Science
Fiction:11%



Executive Summary: '
Tailwinds for Paramount

Strong Performance of Paramount+
e Paramount+ added 3.5 million subscribers, achieving the position of fourth largest global streaming

service.
e Revenue growth up 25% year-over-year, with profitability in sight by 2025.
Profitability in Direct-to-Consumer (DTC) Segment
e DTC achieved profitability for the second consecutive quarter, with adjusted operating income improving
significantly year-over-year.
Pluto TV’s Increased Consumption
e Record 5.6 billion viewing hours year-to-date, driven by enhanced discoverability and user experience.
Hit Content Driving Engagement
e Paramount Pictures and TV shows like "A Quiet Place: Day One,” "Tulsa King," and "Mayor of Kingstown" are
gaining traction globally, driving engagement and box office success.
NFL and UEFA Sports Programming
e Sports content contributed significantly to subscriber acquisition and engagement.
Global Streaming Market Expansion
e Increased international subscriber numbers through partnerships and exclusive content like "South Park.”

Source: Paramount Q3 Reports



Executive Summary:
Headwinds for Paramount

Decline in Revenues:

e Total company revenue fell 6% YoY in Q3, with TV Media and Filmed Entertainment segments hit
hardest.

Impairment and Restructuring Costs
e $6.1B goodwill impairment in Cable Networks highlights valuation concerns.

Operating Losses

e $5.4Boperating loss in the first nine months of 2024 due to impairments and declining
profitability.

Decline in Linear TV Viewership and Subscribers

e Rapiddeclinesinlinear TV viewership and cord-cutting have resulted in a 7% drop in affiliate
revenue, threatening core revenue streams.

Decline in Filmed Entertainment Revenues
e 34% drop in Filmed Entertainment revenue, including a 71% decline in theatrical revenue.

Source: Paramount Q3 Reports



Executive Summary:
Headwinds for Paramount

Linear Advertising Market Decline:
e Despite political ad spend, linear ad revenue dropped 2% due to market contraction.

High Debt Levels
e $14.6Binlong-term debt limits flexibility amid rising interest rates.

Challenges in International Markets
e Unprofitable DTC international segment complicates global expansion.

Weakness in Content Licensing Revenue

e Lower licensing revenue poses risks as the company pivots to retain more content for its
streaming platforms.

Dependence on Cost Reductions
e Heavy reliance on cost-saving measures may strain operations and creativity.

Source: Paramount Q3 Reports



Global Film & TV Production Snapshot: Last 35 Months QO viTrina

Updated for Nov 2024
WBD Merger Peacock ups @ VITRINA @& Americas @» EMEA @» APAC

PostCovid: completed content spends
Industry onOriginalsamid  Global Market
Resurgence 9 growing paid Slowdown: US: i Season
N ORCOVERY subscriptions  Corporate Shake-Ups Increase in format Renewals at Americas: /]
(in WBD, Disney) Adaptations 24 month peak Book Adaptations
5 | g T ' N Touch Year's High
R 4 Movie
Production EMEA: African
Decline Productions Rise

on Local &Int'l

demand
/{\

Actors
\ Strike Ends

Hollywood Writers'
Strike Ends

Netflix switches
subscriber metrics
NETFLIX ) torevenueand

profitability

BBC Productions: an
Down 38%
\4

EMEA:Germany

inQ2'24 over Q2'23,

Wall Street
meltdown - media Global Streamers Cut Hindi, Korean, Hollywood ¢ : S  APAC:Japanese
stocks Animation Projects Indonesian Writers' Strike Anime, Thai Dramas,

M&A by: RedBird IMI; Banijay;
Actors Join  Japanese Content Fremantle; BBC
Hollywood Strike ~ Production Spike

Film+TV Production Volumes [Global]

Scripted Slates Starts Australian Season _

Renewals

Aus & NZ Finance Multiple
unscripted productions

Mar

22

Feb
22

Jan
'22

Apr
22

May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov
22: 122 92 22 V22 22, 23 '23: 23 “23 “28 23 23 28 23 23 23 “24 ‘24 24 24 724 '24. 24 24 24 24 24

Source: Vitrina Global Film+TV Projects Tracker
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Paramount Group & Skydance Productions Volume Trend @ VITRINA
High Debt, Cost Pressures along with discussions to merge have led to productions being flat;
While Skydance Shows Upward Momentum Despite Lower Volumes

Paramount Group Production Transaction Volumes

Paramount+
. commissions
‘record deals

Q122
Paramount 1-Jan-22
Share Price  $30.62

Q222

1-Apr-22
$37.92

Skydance Media = Paramount Global

1-Jul- 22 1-Oct- 22 1-Jan-23 1-Oct- 23
$24.78 $19.37 $17.39 $17.39

Skydance a
Paramount+ KKR con:.'ders New
launched in UK completes BNl | cadership
& Ireland acg‘i‘r'::r'fg of announced
Schuster from
Paramount.
4
O(O,
A %
S
Yad
D)
%,
S0
Q3'22 Q4'22 Q1'23 Q2'23 Q3'23 Q4'23 Q1'24 Q2'24

Sony Pictures Entertainment

and Apollo Global Management

considered making a bid for
Paramount,

o |

Skydance
Paramount
Merger

confirmed -
deal valued
at $8 billion

Q324

10-Dec-24
$11.09



Partnerships with multiple First-Look and Overall De

Netflix: Scripted:

Paramount: Multiple Animation, Comedy

development deals by CBS / 4
CBS Studios; few of them Netflix:
were part of first look / Development
overall deal Deals: USA.

Dramas

Amazon - Multiple

Development & First Lo
Deals; Comedy, Drama,

Reality projectsin

up IP / Development Volumes

Q222 Q322 Q422 Q1'23 Q223 Q323 Q4'23 Q124 Q224

= Netflix » Amazon = Paramount

P / Development Volume Trend @ VITRINA
als

Q324



2022

CBS Studios +

(o)
In-House Labels e

I CBS Studios

e MTV Entertainment Studios
Top In House

Studios

e Paramount Television|Studios|

Production Partners: Studios commissioned by Paramount Group in respective years

aramount’s Top Production Partners: InHouse
In-House Studios contribute to over 40% of Original Productions

r

2023

35%

o CBS Studios
e« MTV Entertainment Studios
+ Nickelodeon Animation

» Paramount Television|Studios|

o Paramount ANZ

2024

43%

o CBS Studios
BIMTV Entertainment Studios



Paramount’s Top Production Partners: External

External Studios contribute to nearly 60% of Original Productions

External Studios

Top Production
Partners

Production Partners: Studios commissioned
by Paramount Group in respective years

2022

55%

4

« Endemol Shine Australia

« Warner Bros. Television

o Kapital Entertainment

2023

65%

« Endemol Shine Australia
o Warner Bros. Television Int

Production

« Kapital Entertainment

2024

57%

4

o Endemol Shine Australia
« Warner Bros. Television

o Kapital Entertainment



Paramount Group Productions Trends by Genres O viTrRina
Drama, Comedy consistently remain top genres; Drop in Documentary

2021 2022 2023 2024*
Drama 14% 19% 20% 20%
Comedy 18% 19% 15% 16%
Documentary 19% 18% 21% 14%
Action, Adventure 6% 7% 6% 12%
Crime, Thriller, Mystery 13% 12% 13% 14%
Animation, Kids, Family 8% 9% 8% 1%
Sci-Fi & Fantasy 12% 4% 2% L%
Reality 5% 7% 10% 4%
Romance 3% 2% 2% 2%

The percentages indicate genre contribution in Paramount Global Productions released in the respective year; *2024: Data considered till date



Yr 2021

Yr 2022

s. Overall Industry Releases

Yr 2023

Yr 2024* Yr 2021 Yr 2022

Yr 2023

Yr 2024
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Paramount Global 275+ 300+ 225+ 125+
Productions



Paramount+ vs Top Streamers
Originals Released in Respective Year

2021 2022
Paramount+ 25+ 50+
Netflix 350+ 575+

Amazon 150+ 250+

2023 2024*
50+ 25+
525+ 450+
300+ 200+
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SWOT Analysis: Skydance and Paramount

Strengths:

Iconic Brands: CBS, Nickelodeon, MTV, and Paramount.
Vast Library: Extensive content and franchises\.

Global Presence: Significant reach across international.
Top Studio: Paramount Pictures delivers blockbusters.
Successful Franchises: Known for producing high-quality
content, like blockbuster franchises like "Mission: Impossible”
and "Terminator”

Weakness:
High Debt: Significant debt limits financial flexibility.

Operational Losses: Significant losses in linear networks.

Traditional Media Decline: Shrinking TV and cable
subscriptions

Opportunities:

Streaming Growth: Expansion of Paramount+ boosts
revenue.

Global Expansion: International markets drives
subscribers.

Expanding Sports and Event Content: Leveraging NFL,
UEFA, and other live events.

Ad-Supported Streaming Growth: Digital advertising
supports monetization of Pluto TV and Paramount+.

Weakness
Box Office Uncertainty: Film success hinges on
unpredictable performance.

Opportunities:

Global Growth: Rising demand for premium content in
international markets.

Franchise Expansion: Spin-offs and sequels drive
long-term value.

Tech Innovation: New technology enable advanced
content delivery and production efficiency.

Threats:

Intense Competition: Competing with established players
like Disney, Warner Bros., and Netflix

Economic Downturns: Economic challenges impact on
consumer spending

Cost Pressures: High expenses for premium content
production.

Declining Licensing Revenues: Retaining content for own
platforms reduces revenue from third-party licensing.




POSt'Merger OUthOk . QvitrinA

Forecasted Growth in Revenue, EBITDA, and Free Cash Flow

Committee Adjusted Skydance Forecasts

($ in millions) 2025E 2026E 2027E 2028E

Revenue

Adjusted EBITDA® $ 275 $ 339 $ 388 $ 460
Adjusted EBITDA Attributable to Skydance® g $ 258 $ 307 $ 349 $ 413
Free Cash Flow®® ($210) $ 37 $ 253 $ 431 $ 488

Source: https://ir.paramount.com/static-files/9ce79e94-0335-40dc-844d-db1239a08a62 (Page 160)

Expected Outcomes
e Financial Strengthening:
Significant capital injection addresses Paramount’s debt and funds new content creation and technological upgrades.

e Consolidation of Resources:
Shared resources and cost-effective contracts improve production efficiency and enable large-scale projects.
Cost Synergies: Estimated $2 billion in operational savings.


https://ir.paramount.com/static-files/9ce79e94-0335-40dc-844d-db1239a08a62

Strengthened Distribution Networks - Paramount’s global reach and Skydance’s @ VITRINA
streaming partnerships (Netflix, Apple TV+, mazon Prime) enhance multi-platform
content delivery.

Streaming Integration - Paramount+ will leverage Skydance’s ATV content to drive
subscriber growth and retention




WondLa
SEASON1
TV Series 12024

Received positive reviews
and critical acclaim for its
stunning visuals, engaging
storytelling, and strong
performances

Terminator Zero
SEASON 1
TV Series 12024

Generated significant buzz
among anime fans and sci-fi
enthusiasts, particularly due
to its unique take on the
Terminator franchise

Moviel 2022

Received positive reviews for
its vibrant animation, catchy
songs, and heartwarming
story

Spellbound

Moviel 2024

Generated significant buzz
and anticipation among
animation fans, particularly
due to its star-studded
voice cast and its unique
blend of fantasy and musical
elements


https://app.vitrina.ai/contentdetails/08745ea8ab3ccd31c22060a3c3e1f5634a0384cb4be8f7e8b1ba5720
https://app.vitrina.ai/contentdetails/1ae5771d097dfb64cea874c89108abbbb9f47432349be2a1ccde25fc
https://app.vitrina.ai/contentdetails/f3e72556662e852da9f13059d25322eaa4747ea8f109e2c212c96981
https://app.vitrina.ai/contentdetails/809bc53b5ad139acdc5393cd882943753f538e5ea1677ef6fdaecb44

edia-tech hybrid, using Al for improved content recommendations and advertising

nue streams in gaming, merchandise, and theme parks.



tent Pipeline

conic Franchises: Skydance’s Blockbuster Success
s Paramount’s Legacy IP Portfolio

daptation of Classic IP

Modernizing Classics: Reboots and Sequels to Bring Timeless
Stories to New Audiences
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tent IPs of Paramount Global
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Productions:

n high-budget, globally appealing content will drive
ter films and series.
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Michael
Movie 1 2025

Genre: Music, Drama,
History
Country of origin: U.K, USA

An in-depth portrayal of
Michael Jackson, a
complicated man, who
became the King of Pop. The
biopic will bring to life
Jackson’s most iconic
performances as it gives an
informed insight into the
entertainer’s artistic process
and personal life.

be released in 2025/ 2026

SCHIN

THE FINAL RECKONING

Mission: Impossible -

The Final Reckoning
Movie | 2025

Genre: Action, Adventure,
Thriller
Country of origin: USA

After escaping a calamitous train
crash, Ethan realizes The Entity is
stashed aboard an old Russian
submarine, but a foe from his past
named Gabriel is also on the trail.

Wicked Game

Moviel 2025

Genre: Action, Thriller,
Romance
Country of origin: USA, Aus

An electrifying thrill-ride is
unfolding with propulsive
energy, unexpected twists
and breathtaking action

The Gorge

Moviel 2025

Two highly trained
operatives are appointed to
posts across a vast and very
secret gorge.


https://app.vitrina.ai/contentdetails/03d64957b121640be514f775d48baf4d70aaaaa906a19565bd68db64
https://app.vitrina.ai/contentdetails/d48ea92957f5317c311d1be70f4a4cc9c35cdb9f07b318f4ab8ddfc6
https://app.vitrina.ai/contentdetails/d48ea92957f5317c311d1be70f4a4cc9c35cdb9f07b318f4ab8ddfc6
https://app.vitrina.ai/contentdetails/b724d7e5db15727f41c017f2d6b48e94f79ab4d8c2f322b1341a98cb
https://app.vitrina.ai/contentdetails/0bdbdde67efab211824c7edf79f31e4e87ca333e3cc75005a29ec65a
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